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 Whether you are an artist, a crypto investor, or simply browsing through some Internet content recently, you certainly have heard about NFT. Everyone is talking about NFTs: the future of digital art, digital money, investments, and more… But what are NFTs? How can you make money with them? Let's find out anything you need to know about the NFT world.
What are NFTs?
To understand what are NFTs (Non-Fungible Tokens) you need to understand first what Fungible Tokens are, that is, what are traditional crypto coins. Cryptocurrencies are based on blockchain technology, which is like a chain of data that works as a public register for every transaction made in the network. The most famous example of cryptocurrency and the fungible token is Bitcoin. What does it mean that Bitcoin is a fungible token?
Bitcoin is a digital currency. It doesn't exist in a physical form; you can't hold a bitcoin in your hand as you do with one dollar. However, just like it happens with dollars, you can exchange one bitcoin with one bitcoin, which is exactly the same. They have the same value. An NFT, instead, is unique. A non-fungible token exists in one single sample. NFTs can be connected to the same blockchain, but each of them is unique. This is why NFTs are used for commodities like pieces of art (digital art, music, videos…).
How are NFTs traded?
NFTs can be sold and bought on specific marketplaces. Just like they were e-commerces, any investor can browse the marketplace, find digital content (like a digital piece of art) that they are interested in, and buy it. However, unlike common marketplaces, the purchase is not paid with dollars or euros but with crypto coins. As you may know, however, there is more than one crypto coin in the world, so what should you use to pay for your NFTs?
That depends on the marketplace that you are using. For example, if the marketplace is based on the Ethereum blockchain, you'll pay with the Ether coin. You'll pay with the CRO coins if the marketplace runs on the Crypto.org blockchain.


How can I sell my NFT?
NFT marketplaces are a point of reference for both buyers and sellers. On those markets, you sell your NFTs (NFTs you created, for example, if you are an artist) and NFTs that you bought from other investors. The process is usually very simple. You need to connect to the marketplace, go to its selling page, and put your NFT on sale.
There is, however, one important content to keep in mind: on blockchains, every operation needs to be signed? What does it mean? That every operation requires a small transaction: even when you put an NFT on sale, you need to pay a fee. How much is this fee? It depends on the marketplace. If the marketplace runs on Ethereum, fees will be very high (because fees on this chain are always high!). If you pick other blockchains, you can certainly spend less on fees.
Try AppMaster no-code today!
Platform can build any web, mobile or backend application 10x faster and 3x cheaper

Start Free
How can you create NFTs?
Creating an NFT matches the process of putting your NFTs on sale the first time. This is how you do it step-by-step:
	Pick your favorite marketplace and create your account. Because digital NFT art is traded on blockchains, you are going to need a crypto wallet.

	Inside the digital marketplace, find the selling dashboard.

	Click on sell new NFT and upload your digital art.

	This is where you are asked to pay the fee with digital coins.

	When you have completed this process, you have created your NFT.

How to earn money with NFT?
NFT isn't only interesting for artists or art collectors but also for investors. Many people, however, wonder how they can earn money with NFT if they are not artists. In this section, we're going to find out how to do it. The principle behind earning money with NFT is one of trading goods: you buy a good for a certain price and then sell it at a higher price. Earning money with NFT is even more rewarding because if you have been the owner of an NFT once, you'll keep earning money on that NFT for each related transaction. A crypto investor could purchase NFTs (instead of crypto money as they are used to), wait for the NFT price to rise, and then finally sell it. This is how you earn money with NFT.
Most known NFT marketplaces
As you may have learned in this content, marketplace choice is important for artists, sellers, and buyers. What are the best-known marketplaces for crypto NFTs?
	OpenSea: this is the first marketplace for crypto NFTs, and it's the one with the highest number of buyers and sellers. It's based on the Ethereum blockchain; therefore, fees are extremely high.

	Gleam.io: quite a new marketplace that is becoming very popular.

	Magic Eden: based on the Solana blockchain, this is more suitable for beginners because fees are lower.

	Binance NFT: Binance is one of the world's most-known crypto platforms. It allows you to buy, sell, and earn interest on crypto coins. Recently Binance has entered the world of NFTs with the Binance NFT marketplace.

	CNFT: a marketplace for digital NFTs based on the blockchain Cardano.



 


 
 
      Сontents
     	
              1.
             
                What are NFTs?
               


	
              2.
             
                How are NFTs traded?
               


	
              3.
             
                How can I sell my NFT?
               


	
              4.
             
                How can you create NFTs?
               


	
              5.
             
                How to earn money with NFT?
               	
                      Most known NFT marketplaces
                    








  
            Carlos Garcia 
           
            Content Creator
          



 
    Share
      


 
    Explore more content
   
      Business
    
      IT
    


  Build your own app with AppMaster today! The best way to understand the power of AppMaster is to see it for yourself.


 
          Start Free
          
          Book a Demo
         





 
      Related Posts
    

   
 



 
            Mar 12, 2024
            
            6 min
          
 
          The Key to Unlocking Mobile App Monetization Strategies
         
          Discover how to unlock the full revenue potential of your mobile app with proven monetization strategies including advertising, in-app purchases, and subscriptions.
        


 
        Mobile App
      
        Business
      
        Entrepreneurship
      


  
 



 
            Mar 06, 2024
            
            8 min
          
 
          Key Considerations When Choosing an AI App Creator
         
          When choosing an AI app creator, it's essential to consider factors like integration capabilities, ease of use, and scalability. This article guides you through the key considerations to make an informed choice.
        


 
        AI
      
        App Builder
      
        Low-code
      


  
 



 
            Mar 06, 2024
            
            7 min
          
 
          Tips for Effective Push Notifications in PWAs
         
          Discover the art of crafting effective push notifications for Progressive Web Apps (PWAs) that boost user engagement and ensure your messages stand out in a crowded digital space.
        


 
        Web App
      
        Tips & Tricks
      
        Productivity
      





 
        GET STARTED FREE
      
 
      Inspired to try this yourself?
     
        The best way to understand the power of AppMaster is to see it for yourself. Make your own application in minutes with free subscription
      

 
        Bring Your Ideas to Life
       


  
      Powered by AppMaster
    
  AppMaster is a new generation no-code platform for automating business processes and building native apps for web & mobile with code generation.

       
    
 


 
            Product
           
            Mobile apps
           
            Database Designer
           
            Business Process Editor
           
            Web Apps Designer
            
            Integrations
            
            Solutions
           
            Industries
           
            Success Stories
           
            Pricing
           
            Product Updates
           
            Security
           
            Platforms Comparison
          
 
              Company
               
              Careers
              
              Partner program
             
              Find a Partner
             
              Contact us
             
              For Investors
             
              Professional Services
            
 
              Community
             
              Community
             
              Community Chat
              
              Documentation
            

 
              Learn & Get help
             
              University
             
              Blog
             
              News
              
              ROI Calculator
              
              Roadmap
             
              No-Code List
             
              No-Code Founders
             
              Find Platform
             
              Glossary
            
 
              Comparison
             
              AppMaster vs Adalo
             
              AppMaster vs Webflow
             
              AppMaster vs Bubble
             
              AppMaster vs Directual
             
              AppMaster vs Mendix
             
              AppMaster vs Quixy
            

 
            Resources
           
            Xano Alternatives
          
            Bubble Alternatives
          
            Kissflow Alternatives
          
            Creatio Alternatives
          
            Appy Pie Alternatives
          
            OutSystems Alternatives
          
            Mendix Alternatives
          
            Webflow Alternatives
          
            Adalo Alternatives
          
            FlutterFlow Alternatives
          
            Build a Custom CRM
          
            How to Create an App in 2024
          


 
            Terms of Service
           
            Privacy Policy
            
                English
               

  
 
 
 
 

 
 
 





 
                    Français
                   
 
 
 



 
                    Español
                   
 
 
 
 

 
 
 





 
                    Deutsch
                   
 
 
 
 

 
 
 





 
                    Русский
                   
 
 



 
                    日本語
                   
                    한국어
                   
                    简体中文
                   
                    Português
                   
                    हिन्दी
                   
 
 



 
                    বাংলা
                   
 
 
 
 
 

 
 
 





 
                    العربية
                   
 
 



 
                    Bahasa Indonesia
                   
 
 
 



 
                    Türkçe
                   
 
 
 
 

 
 
 





 
                    Italiano
                   
 
 
 

 
 
 





 
                    Polski
                   
 
 
 

 
 
 





 
                    Tiếng Việt
                   
 
 
 
 

 
 
 





 
                    Nederlands
                   
 
 
 
 
 

 
 
 





 
                    ภาษาไทย
                  



 
        © 2020-2024 AppMaster®
      

 



  